 Terms of Reference

Position Title: 	DISASTER RISK FINANCING SPECIALIST
			[INTERNATIONAL CONSULTANT]

No of Position(s):	One (01)

Duration: 		12 Person Months (spread over period of 15 months)   
Location:		Islamabad (occasional visits to fields)
Reports to: 		DRF Lead, NDRMF  
Closing Date:		28th Feb, 2019

[bookmark: _GoBack]Background: 	

The National Disaster Risk Management Fund (NDRMF) is a not-for-profit company incorporated with the Securities and Exchange Commission of Pakistan, under Section 42 of the Companies Ordinance 1984. It is a government-owned non-banking financial intermediary with a corporate structure. The NDRMF is working for reducing the socio-economic and fiscal vulnerability of the country and its population to natural hazards by prioritizing and financing investments in disaster risk reduction and preparedness that have high economic benefits, taking into account climate change, as well as disaster risks and their impacts.  The initial financing of the NDRMF is through ADB loan funds to the Government of Pakistan, equivalent of $200.0 million and an Australian grant equivalent of $3.4 million with the SDC contribution standing at $1.5 million and the GoP at $25 million. The Government will award this money to the NDRMF as a grant, for on-granting to eligible implementing partners. The NDRMF will finance up to 70% of the cost of eligible sub projects that will enhance Pakistan’s resilience to extreme weather events and other natural hazards. The NDRMF will also support disaster risk financing component execution and associated insurance industry linkages to develop markets for the transfer of residual risks that cannot be mitigated.  

Scope of Work:	

The Disaster Risk Financing Specialist will lead the team of consultants hired for DRF strategy development under the direct supervision of DRF lead. The consultant will develop a national Disaster Risk Financing (DRF) strategy, targeting fiscal resilience of Pakistan with a comprehensive report on proposed Disaster Risk Financing Strategy with time line and priority list for actions in terms of short term, medium term and long terms.
Moreover the specialist will be responsible for the development of national DRF strategy, improving the road map for the DRF activities, technical guidance for right actions, and consolidation of the partners’ efforts of DRF, highlight gaps, challenges and success and to participate in the workshops and seminars related to DRF. He/she will propose implementation frame work and changes in legal, operational and financial structure for DRF wherever needed, guidelines for effective implementation of DRF Strategy.

 	
Detailed Tasks:

· Under the direct supervision of DRF lead, the consultant will help coordinating with the other consultants for the development of national DRF strategy.
· Lead and collaborate with all technical consultants on the design and planning of activities.
· Take overall responsibility for timely delivery of the National Disaster Risk Financing Strategy, which is based on a risk layering approach, and identifies appropriate disaster risk financing instruments on a conceptual level for various levels of risk, including risk retention and risk transfer instruments.
· Clearly defined hazards/risks/assets for which government will be liable and scale of liability for each level /layer
· Lead the examination of current disaster risk financing landscape in Pakistan (including both ex-ante and ex-post instruments) and associated regulatory, operational, financial, technical and institutional gaps strengthening the financial preparedness for disaster relief, early recovery and reconstruction.
· Must ensure the access and availability of data/information and inputs required for DRF Strategy formulation from all available sources. 
· Collaborate and coordinate with team leads/teams working on other components pertaining to DRR, MHVRA, and DRF Instruments; provide strategic/policy direction to ensure harmony and compatibility of all components to contribute to an enhanced overall Disaster Risk Management capability.
· Provide inputs in the development of DRF Instruments. 
· Lead consultation process with Government counterpart (National & Provincial level) and insurance industry to build ownership and define rollout mechanism for institutional anchoring of national DRF strategy.
· Help develop consensus on DRF Strategy and ensure institutional anchoring of the DRF strategy at government level.
· Propose changes in legal, operational and financial structure for DRF wherever needed.
· Prepare guidelines and framework for effective implementation of DRF Strategy 
· Propose the monitoring and evaluation (M&E) framework for DRF strategy implementation 
· Support in country workshops and training sessions on DRF
· Liaise closely with the Fund DRF lead and the SDC seconded DRF international consultant 
· Any other task assigned by DM-DRF, pertaining to National DRF Strategy. 

Deliverable: 

(i) National Disaster Risk Financing Strategy
(ii) Mid-term and final progress reports of the assignment. 
(iii) Comprehensive working paper on proposed Disaster Risk Financing Strategy with time line and priority list for actions in terms of short term, medium term and long terms
(iv) Final Report on launching of DRF strategy and awareness sessions with all the stakeholders.



Qualification and Experience:

· Master Degree, preferably in Economics, Finance, Public Policy, Business/Public Administration, Actuarial Sciences, Disaster Risk Management or equivalent. 
· Specialized in Disaster Risk Financing and Risk Management. 
· Proven experience in DRF, strategy development, financial risk management instruments, DRR and Risk Mitigation preferably at government institutional level.
· Must have at least 10 years’ experience related to Financial Risk Management or Disaster Risk Financing,  which should include five years’ experience in managing/leading projects related to DRF, and/or Financial Risk Management. 
· Must have experience in the design of methodology and instruments related to Disaster Risk Finance, Insurance and Risk Transfer Mechanisms, Experience of leading DRF Projects at country level engaging different stakeholders.   
· Must have a sound understanding of employing Catastrophe Risk Modeling Results/Output in the development of DRF Instruments and DRF Strategy; must be well versed in the Financial and Insurance Industry dynamics.  
· Have excellent experience/ knowledge in conducting both quantitative/qualitative researches.
· Proven work experience in the field of DRF and DRR program management and project implementation. 
· Must have worked with Government, Donors and International organizations on similar projects.
· Proven report writing skills. 
· Proficiency in English.


